
FINANCIAL STA

ANKLESHWAR ROTARY

(REGISTRATION NO: -

Financial Year: r

T R Chad
Chartered ccountants

EMENTS OF

EDUCATION SOCIETY

F l78eleFrnRUCH)

20L7 -2018

o
=

/9
& Co LLP

$ii



A.

1.

2.

3.

NOTES ON ACCOUNTS & SIGNIFICANT ACCO
ROTARY EDUCATION SOCIETY

Signifi cant Accounting policies

Reporting Entity

Ankleshwar Rotary Education Society
under Registered No.F-789[BharuchJ.

Accounting Convention:

a) The accountsare prepared with the
accordance with generally accepted
Accountants of India. The accounts are
case ofRevenue),

Revenue Recognition:

POLICIES FOLLOWED BY ANKTESHWAR

under Bombay Public Trust Act, 1950

historical convention on the accrual basis and in
accounting standards issued by Institute of Chartered

per mercantile system of accounting [Except inprepared

a) Revenue from tuitionfees & other misc. fees is reco on receipt basis.

b) Interest income is recognized on a time pro
outstanding and the applicable interest rate.

rtion basis taking into account the amount

Other incomes are accounted for as and when thev me due.

Revenue from consultancy and other services a recognized when servicesare performed and
amount becomes receivable and there is no unce

4. Fixed Assets:

regarding its collection.

a) Fixed Assets are stated at cost less accumulated de

b) Land is stated at cost of acquisition inclusive of inc

c) The cost includes taxes and duties, cost ofacquisiti

reciation / amortization.

expenses thereto.

/construction, installation and direct expenses
as well as indirect expenses incurred for bringing t asset to its working condition for its intended
use and borrowing costs incurred during pre-ope I period.

d) When assets are sold /disposed off / disca their cost and accumulated depreciation
reduced from fixed assets and any gain/ loss ng from disposal is included in income
expenditure account.

5. Depreciation:

The fixed assets are depreciated by adopting written
assets estimated by the society. Rates of depreciation

value [WDVJ method based on the life of the

c)

d)

are
and

as under:-

FI

Description of Asset

Buildine fl ncludine Hoste] I Installation
Compound Wall uipment's & Other Assets
Furniture & Fixtures er-Hardware&Software



In respecto
whole year,

Further in
depreciatio

6. Borrowing

Borrowing
respective z

income and

7, Treatment

Donations z

funds and
donations (J

8. Retiremenl

The Society
account.The
completed !

9. Impairmen

The carryin
whether tht
the carryinl
provided on
impairment
loss recogni

10. Provisions:

A provision
probable th
reliable esti.

Ll.Investmenl

All fixed del

cost.

determine
whenever
eciation is
leversal of
npairment

it is
cha

at

B. Expenditure on the obiect of the trust

ive /
have

The
estat
been

Bore well I0o/o Librar Books L00o/o
Sports Ground I0o/o Water Iarvesting Proiect 10o/o

n respectof assets put to use for a period of for more r

vhole year, othenvise @ 500/o of the depreciation rate i

iurther in respect of sale of assets, realization valu
lepreciation is charged on the balance WDV on vear en

Iorrowing Costs:

lorrowing costs attributable to acquisition / construcr
'espective assets till the date of asset put to commerci
ncome and expenditure Account.

lreatment of Donation:

)onations are accounted on the basis of nature of rer
unds and considered as capital and earmark donat
lonations (if any) considered as income of the year in v

letirement Benefitsl

'he Society's Contribution to Provident fund and penli
ccount.The Society has considered provision for C

ompleted 5 years of employment tenor with the societ

mpairment of Assets:

'he carrying amount of the Company's assets is revi
vhether there is any indication of impairment of asse
he carrying amount of an asset exceeds its recoveral
rrovided on the revised carrying value of the assets ovr
mpairment loss recognized in prior period is recorded
rss recognized from the assets no longer exists,

rrovisions:

i provision is recognized when the Company has a pre
robable that an outflow of resources will be requirer
eliable estimate can be made based on technical evalue

nvestments:

Jl fixed deposits with banks are shown as Cash and l

re expenses pertaining to salaries and allowances o
tablishment expenses are the expenses incurred on
en shown accordingly as per the practice consistentll

an 6 months, depreciation is calculated for l
specified above.

of the same is reduced from the block a

on of qualifying assets are capitalized with 1

I use and other borrowing costs are charged

eipts i.e. corpus donations are treated as trr
ons [if any) are treated as liability. Reven
hich same is received.

n fund are charged to income and expenditu
rtuity to the extent of employeeswho ha
and are eligible for the gratuity.

wed at each balance sheet date to determi
s. An impairment loss is recognized whenev
le amount & post impairment, depreciation
r the remaining useful life of assets. Reversal
vhen there is an indication that the impairme

rnt obligation as a result of past event and i
to settle the obligation, in respect of whic
on and past experience.

Balances. Other investments are stated

non-teaching staff and other administrative
the objects of Trust and hence the same ha
followed.

nd

the
Ito

trust
enue

lture
have



Previous year's figures have been regroupefl /
current year's classification / disclosure.

ForTRChadha&CoLLP

Chartered Accountants

FRNNo:- 00671lN \ N500028

Ird""l J{Lil
Arvind Modi
(Partner)

Membership No:- IL2929

Date: - 03/05/2018
Place: - Ankleshwar

a*

necessaryt the

Paniwani

03los/2018
Ankleshwar

Mr. Kishor Surti

Trustee

Date: - o3/05120L8
Place: -Ankleshwar



b)

The Bombov Public Act,1950
SCHEDULE. IX

( Vide Rule 32 )

Registration No. F/789/Bharuch
Name of the Public Trust : Ankleshwar Rotary Education Society
FortheYearending : 31.03.201g

Whether accounts are maintained regularly and in accordance
of the Act and the rules;

Whether receipts and disbursements are properly ano
accou nts:

Whether the cash balance and vouchers in the custody of the
onthedateof audit were in agreement withtheaccounrs;

defects and inaccuracies mentioned in the previous audit report
complied with;

Whether any property or funds of the Trust were applied for any
other than the object or purpose of the Trust;

Whether tenders were invited for repairs or construction
exceeding Rs. 5000/-;

Whether any money of the publictrust has been invested contrary to
Section 35;

Alienations, if any, of the immovable property conrrary
Section 36 which have come tothenoticeoftheauditor;

All cases of irregular, illegal or improper expenditure, or failure or
monies or other property belonging to the public trust or of loss or
other property thereof, and whether such expenditure, failure,
waste was caused in consequence of beach of trust or misapplicati
misconduct on the part of the trustees or any other person while in
of the trust;

Whether the budget has been filed in the form provided by rule 164;

Whether the maximum and minimum numberof the trustees is

ol Whether the meetings are held regularly as provided in such ins

the provisions

shown in the

or trustee

office, and the
ve been duly

Whether all books, deeds, accounts, vouchers or other documents or
by the auditor were produced before him;

requiredd)

e) Whether a register of movable and immovable properties is maintained,
the changes therein are communicated from time to time to the reBi

YES

YES

YES

None

None to the best of
my knowledge &

belief

Not Applicable

YES

YE5

Whether the manager or trustee or any other person required the auditor to
appear before him did so and furnished the necessarv information by him;

YES

NO

NO

YES

NO

ol

h)

i)

k)

The amounts of outstanding's for more than one yeitr and the ts written off,

or purpose

expenditure

provisions of

provisions of

to recover

of money or
loss or

or any other
management

m)

n)

p) Whether the minute books ofthe proceedings ofthe meetingisma



NO

NO

NIL

rl

s)

q) Whether any of the trustees has any interest in the

Whether any of the trustees is a debtor or creditor of trust;

Whether the irregularities pointed out by the in the
year have been duly complied with by the trustees the period

Any special matter which the auditor may think fit or
of the Deputy or Assistant Charity Commissioner,

Dated :03/05/2018

Place: Ahmedabad

to the notice

ForT RChadha&CoLLp

Chartered Accountants

Flrm Registration Nor 006711N \ N500028

of the previous

audit;

A)'d*l fl"L
Arvlnd Modl

Partner

Membership Nor 112929



The BombBv public Act,1950
SCHEDUI.E. IX

( Vide Rule 32 )

Statement of income liable to contribution for the year ending : 31,03.201g
Registration No. F/799/Bharuch
Name ofthe Public Trust : Ankleshwar Rotary Education Society

Certified that while claiming deductions admissible under the abqve Schedule,
partly, against any of the items mentioned in the Schedule which have the effect

Trust has not claimed any amount twice, either wholly
double - deduction.

Dated :03/05/2018

Place : Ahmedabad

ForT R Chadha & Co LLP

Chartered Accountants

Firm Registration No:- 006711N \ NS00028

-Lh-t"tt JW
Arvind Modi
(Partner)

Membership No:- 112929

ii)

lil)

iv)

v)

vi)

Income as shown in the Income and Expenditure Account
(Schedule lX )
Items not chargeable to Contribution under section 5g ano
Rules 32 :

Donations received from other public Trust and
Dharmadas

Grants received from Government and Local authorities
Interest on Sinking or Depreciation Fund
Amount spent for the purpose of secular education
Amount spent for the purpose of medical relief
Amount spent for the purpose ofveterinary treatment
of animals

Expenditure incurred from donations for relief of
distress caused by scarcity, drought, flood, fire or other
natural calamitv

Deductions out of income from lands used for agricultural
purposes :

a Land Revenue and Local Fund Cess

b Rent payable to superior landlord
c Cost of production, if lands are cultivated by trust
Deductions out of income from lands used for non-
-agricultural purposes :

a Assessment, cesses and other Government or
Municipal Taxes

b Ground rent payable to the superior landlord
c Insurance premia

d Repairs at 10 % ofgross rent of building
e Cost of collection at 4 % of gross rent of

buildings let out
Cost of collection of income or receipts from securities,
stocks, etc. at 1% of such income
Deductions on account of repairs in respect of buildings
not rented and yielding no income, at 8.33% ofthe
estimated gross annual rent,

This Trust is registered solely to
carry out Educational Activities

Hence it is exempted

Gross Annual Income chargeable to contribution Rs.,..
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Annexure - 3

In

Sundry Creditors With Debit Balances

Electrical Research and Development Rssociation
New Asha Rexine House

Mr.Nikhil Parekh

Schulman Centre for Surface
it Electrical & Inverter
AL Creditors of SRTCT

Excelon Web Solution
Ultratech Cement Limited



Sundrv Creditors
Annexure - 4

ln

Surdry Creditors 'fear Ended

31-03-2018
Year Ended

3t-o3-20L7

q;
Nf).

JNIL I

Central Investigation & Security Services Ltd 95,339 95,338
r.rdLrdudy Auto Lentre

5,891
DELNET

440
tvtdn tvtanotr Iravels

3,000 6,705
luoon {raroen CUfe

42,140
rusnpaoen t\. tvlool

1,960
Sagar Construction 40,907 40,807
vturury Enrerptrse 8s0 2,350
Bsnl

1,05,299
Ashok Travels

1,04,966
BIGS Support Services pvt Ltd 8,269 1,,69,O24
Chinmay Kulkarni

48,375
Feasr )onware Pvt Ltd. 2,39,500 2,38,s00
Gujarat Shalimar Hotels pvt Ltd L6,011
Hi-Tech Sweet Water Tech. 2,500 2,500
Kaivalya 463 463
Uqlgfh Stationery Mart 1,005 L,785
Nidhisha Hospitality Services 2,76,7Ot 81,206
Nisha Ojha

5,000
Om Infotech 4,955 2,350
Quality Circle Forum of India L9.L7t
SaiGraphics 22,9t0 15.128
Sai Mandap Decoration 32,78L
Shree Durga Cateres 1,818 4L,3L2
Shreeji Enterprise 1,400
Shree Krishna Caterers 4.000 4,000
Shree Sai Infotech 1.,100
Snehal Tralsawala 10,000
Tirth Travels 73.990
V.C.Shahpatel Services Pvt Ltd 3,69,993 2,68,650
Vodafoneltd. lnternet Cus No : 1550001412 L,L7,L80
Yogendrasinh Kharachiya 6,2L2
Brinda Padaliya 18,000
Dr. Kirankumar Gangakhedkar 99,000 99,000
Dr. Sandeep Rai 33,000 49,500
Dr.Snehal Lokhandwala 3,000 500
Dr S. V. Dharwadkar L,L5,900 1,09,000
laslin Kaur L,58,726
layshree Gami 18,000
Manish Mishra 770 710
Mital Patel 4s0
Mr. Praful P Chudasma 3,063
Mr. Dhrmesh Patel 15,500 b.1

Mrs. Anjali Bishnoi 2,554
Mr. Shivagkumar Ahir

r ['EF

o\ rufi
*N/
f\tx a



Surdry Creditors

Mr. Pranav S. Trivedi

2,71,376

Sandip Gite

Bharuch District Management Association

triben D Modi

deva Vasudevan

MavuriParmar

M D Construction

Ankit Electrical & Inverter
TOTAL Creditors of SRICT

Chintan Modi

Dr. Shina Gautam

Dr. Snehal Lokhandwalaa

Jay Shree Khodiyar Lab Equipments

Krunal Suthar

Man Mandir Travels

Nidhisha Hospitality Services
Nikhil Parekh

Nilesh Badsuiar

NiraliTharwala



Surdry Creditors 'fear Ended

31-03-2018
Year Ended

31-03-2017
Sagar Construction

30,139 30,139
)ourav Lnouoey

19,569 L3,8t2
Jun LdL, teK Equtpments P Ltcl

96,431
)urtt 6{ tatail ASSoCtateS

26.250
urv|J uave

19,669 13,813
v.L.)nanparet 5ervtces Pvt Ltd

8,431
Yasnwant tsnalerao L,620 L,620
Amit Galphade

3,24O
Anil Parmar

t,620
Ankit Solanki

810
Chetan Patel

7.620
Endrik Contractor

10,900
Gunjan Kumar

10,800
lalpa Thakkar

2,700
lignesh Joshi

4,860
Pritee Parmar L.620
Samik Bhatt L,620
Sanjiv Dharwadkar 6,480
Iarik Shaikh 1,620
Vishwadip Gharia 3,240
HarshalA Patil s.670 3.780
Dhara Rijovadia 7,560
Axay Rana L,250
Jigesh Mehta 19.669
Kalyana Sundaram 108769
Niraj Nair 5,670
Paresh Zinzala 1,250
TOTAL Creditors of ARES (B) 8.96.325 L2,37,716
TOTAL (A+B) 30,61,954 35,55,537



Retnetion Monev of Vendors Annexure - 5
lAmorrnt in

Retention Money Year Ended

3L-03-2018
Year Ended

3t-o3-20t7
SRICT

Retention Money @ 2.5% (Sagar Construction) 16,915
Retention Money @ 5% (Hi Tech Construction) 34,790 20,394
Retention Monev @ 5% (HM ELECTRTCALS) L4,278 L7,26L
Retention Money @ 2.5% (Dipam Construction) 22,343 9,933
Retention Money - Moon Garden Cure 25,531. 25,O2O
Retention @ lO%(Deccan Sales & Service pvt Ltd) 10,520
Retention Money @ 5% (M.D.Construction) 3.163
TOTAL Retention Money SRTCT (A) t,Lo,7t5 83,413
ARES

Retation Money @ 5% &23% ( Dipan Construction ) 1,693 1,38,381
Retation Money @ 5% ( Balaji Instru. & Elec.Aeeni ) LL,37L tL,37t
Retation Money @ 5% (Cleansep Systems pvt Ltd) 28,582 28,582
Retation Money @ 5% (Eco Engines pvt Ltd)
Retation Money @ 5% (Ecosense Sust. Solution)
Retation Money @ 5% ( Envirotech Inst. p. Ltd. ) 6,557 6,557
Retation Money @ 5% (Jinal Enterrprise) 2,872 2,872
Retation Money @ 5% (Kaivalya) 9,557 6,70L
Retation Money @5%( K.C.Engineers p Ltd )

Retation Money @ 5%( National Infotech )

Retation Money @ 5% ( Raj Info Enterprise pvt Ltd)
Retation Money @ 5% ( SAP ENGINEERS ) t4,959
Retation Money @ 5% (Sun Lab Tek Equp p Ltd) 11,300 11,300
Retation Money @ 5% (V.B.Ceramic Conslt. ) 1,25,463
Retention Money @5%( HiTech Construction & Rep.) L,35.423 35,464
Retention Money @ 5% (H.M.Ele.) 2,25,671 23.L47
Retention Monev @5%( New Era Paintine) 1,959 1,959
Retention Money @ 5% (Puian Builders )

Retention Money @ 5% (R.B.Ele.& Engg.P.L.)

Retention Money @ 5% [Heritage Engg]

Retention Money @ 5%lJaV Shree Khodivar Lab Equp I 4.100 4,L00
Retention Money @ 5% [MD Construction] t3,t2,4Lg 2,55,2r5
Retention Money @ 5% [Royal Electonics Sales] 91,118 91,118
Retention Money @ 5%I Sai Enterprise I
Retention Money @ 5% [Scientific Lab ] 4g,699 48,699
Retention Monev @ 5%l SHAMBHVI IMPEX I 20,L47 20,L47
Retention Monev (Sagar Construction) 68,936
Retation Money @ 5% (Ankit Lining Service) 2,540
Retention Monev @5%(Furniture Point) 65,798
Retention MoneV @5% Vinay Construction 3,66,L28
TOTAL Retention Monev ARES (Bl 23,45,933 8,94,97t
TOTAL (A+B) 24,56,648 9,78,384,
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Sundrv Debtors
Annexure 7

in')

Alkem Laboratories Ltd
Bharuch Enviro Infrastructure Ltd.
Cadila Health Care Ltd.(Unit-2
Cheminova India Ltd
Colortex Industies Pvt Ltd
Coromandal lnternational Limited
Enviro Technoloev Ltd.

Heubach Colour Pvt Ltd 2,3L,422
lmpro Interchem Pvt Ltd

(Asia) Agrochemicals pvt. Ltd.
Jubilant Life Science Limited

Mahavir Synthesis Pvt Ltd

Narayan Organics Pvt Ltd

Shivalik Solid Waste Manaeement Ltd
Shree Rajeshwaranand Paper Mils Ltd

Cadila Healthcare Limited
Bodal Chemical Pvt. Ltd

Shree Khedut Sahakari Khand Udhvoe Mandali
Shree MadhiVibhae Khand U Sahakari Mandal 1,97,529
BEIL Project Exp Recoverable Asset

of Gujarat Eco Textile Park Ltd.
TP of New Palsana Ind. Co. Op. So. Ltd. 47,57',J,

E- Frontline Recycling Pvt. Ltd.

HLE Engineers Pvt Ltd. - Chemical Unit
I\4aroliVibhag Khand Udyog Sahakari Mandali Ltd. '1,,29,630
PANOLI ENVIRO TECHNOLOGY LTD. (CETP of pETL

RealTime Renewables Pvt. Ltd.

Shree Kamrej Vibhag Sahakari Khand U 2,Lg,sLg
Shree Narmada Khand Udyog Sahakari Mandali Ltd, 93,5L5
Total Debtors ARES


